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However, there is an objective need for further scientific developments relating to the improvement of financial support of higher education in Ukraine based on the diversification of financial sources. Research results. The demand for specialists with higher education is growing, due to the following factors: a gradual increase of production volume, which requires qualified experts in different spheres, aspiration to get deep professional knowledge, understanding that education is an important factor in achieving a high level of welfare and proper social status. As a result of the impact of these factors the share of population with higher education significantly increased.
Information in the Table 1 illustrates that the total number of students for the period of 2001-2010 increased on 1191,9 thousand people or 75,8 %. This is due to the important role of higher education in modern conditions of social development.
The high value of education caused by the peculiarities of the modern economy, the strategic priority of innovation development, the requirements of economic growth, competitiveness of economy, products production. These factors positively influence on the increase of demand of higher education institutions as the basic subjects that provide these services. Table 1 Dynamics of the number of students in Ukraine in 1996 -2009 years [7] It is necessary to say that the main form of financial support of public higher education in Ukraine is budget financing, the money is giving from the general and special funds of budget.
Indicators of higher education financing in Ukraine are presented in Table 2 . Financing of students teaching in universities of all levels of accreditation and ownership at the present stage is realized from various sources.
The number and proportion of students of universities of III-IV levels of accreditation according to sources of their study financing are listed in Table 3 . Table 3 The number and proportion of students of universities of III-IV levels of accreditation according to sources of their study financing [7] Years Accepted, all The presence of a considerable part of private financing of education in the structure of financial support is caused by the necessity of financial resources rise to ensure the fulfillment of tasks of higher education due to increasing of the role of education as a determinant factor of social and economic development of the nation.
In addition to budget financing and the financing of students at the expense of individuals, last time such form of financial support of the system of higher education as preferential government loans for higher education has spread in Ukraine.
According to the Law of Ukraine «About Education» one of the principles that determine public policy in education is the principle of accessibility and competitiveness of graduating by every citizen of Ukraine. Providing targeted and preferential government loans to individuals for higher education is one of the ways of realization of public policy in higher education. Target preferential government loans for higher education can get young citizens of Ukraine from 14 to 35 years old who have successfully passed through the entrance exams or studying at any university course.Credit is given only once for learning one and the same specialty for education and qualification of junior specialist, bachelor, specialist and master in high school that operates in Ukraine. The amount of a loan is determined annually to April 1. It is based on the cost of training in dependence of learning form (Table 4) . Table 4 Conditions of target preferential government loans providing for higher education Distribution of target preferential government loans is making by taking into account the following factors [5] : the state order; the need for training of specialists deficient specialties; the number of recipients of credit. In the provision of preferential loan successful training of the applicant for a loan, ability to assimilate knowledge, participation in contests and competitions are considered. If a student is deducted from a higher educational institute, he loses the right for credit. The borrower has to repay the loan amount with the payment of 3% per year during 15 years, starting from the 12th month after graduation of higher educational institute, and if a student is deducted from a higher education institution -from the third month after deduction. The borrower can return it earlier than contract term.It is necessary to note that if the borrower, who after graduation worked for a specialty not less than 5 years in state or municipal institution or establishment in rural areas, credit and interest on them will not return.It should be mentioned that lending of higher education by state is widespread in world practice. In developed countries there is a system of higher education lending with low percentage. So in Norway it is 5,6% in the USA -3,8% of Denmark -1,6%, Sweden, Chile -1,0%, in Austria -0,0%.
Foreign experience shows that the government of industrialized countries which takes care about the development has to take financial responsibility for education [2] . We also offer to use wider such an instrument of financing of higher education through fundraising as a grant, which is a charitable contribution. Grant is given by donor organization to implement a non-profit project or program. The practice of fundraising using is widespread in the activity of universities in developed countries.
For example, budgets of U.S. universities receive nearly a quarter of funds through direct cash inflows in the form of grants for research work. As for European universities, for instance, the Dresden Technical University most scientific research is funded by various foundations, including private.
Conclusions. Thereby, effective functioning of institutions of higher education in Ukraine should be based on the diversification of financial sources which is grounded on the combination of budget financing and commercial funding.
